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On titles we have insured K- I

m you don't have to consider [|] *

Hj any possibiiity of loss. Be- gJ1
[!,] sides the protection of our
KJ policy, you have the kuowl- ^l£j edge that the title was r§ 3L
Wi good before we insured. S

Our premium is not even [gleaded for hazards.it is a r?l
i-g nieie service charge for g
[j examination. So you know f^j
(gj there is no risk or we could k!

|g not have insured.
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[dj jqu jlii uauwnjr, iicn ium lit
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S83K. 119th St.. N. V.

13M Brnucl way, Brooklyn
ig) 160 Mi.in St., White 1'lains. X. Y. jy)

YOUR present opinion E]
as to Divorce will be
strengthened or entirely
changed when you have
read and discussed
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It is not written for the lhl

young. It makes you feel
~-and think. Sold whereverbooks are sold.
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The Waiting Line.
He

ONE evening recently I was arr

late in leaving my office in
'lie University Building at Wash- f,f°i
ington Souare. It was nearly trm
fix c'clock and rather dark. As hUT,
I came out on the Waverly Place ask
ride, I found a line of young men

"

and women that extended along ,,m;
ihe sidewalk for more than half: "

p. block. 1
USUI

Now the line halted; now it|^arr.oved toward the entrance,
where three express elevators |rn
were busy carrying the students
1 o the lecture room above. The i\>r
line seemed never to diminish,
for new figures hurrying down »

the street added themselves to m»
its end. 1 r®',
The sight wa« not new to me. ^

But on th's particular evening
I could not heln thinkincr that
this was one of the most inter- '

k
esting and ama/rg sreres in. * -» t

,r.ur great c;ty cn' her \»-ere

literally thousands ae ambitious
young mer and "'omen of New stef

York, ti-ed after their day's *0j(
work. foregoing the various pnr

pleasure0 of the evening, all pa[!
patientlv waiting to begin their moi

evening's instrurtion in the a?'1
classrooms of the University.
A line like this before a thea- t" i

tre at which a popular play
was presented would not have>£0*
been surprising. But the fact »ho
that this line forms every night imi

at the doors of an institution of
learning is worthy of notice.

In that line, I knew, were v
allege graduates who were tiio

carrying forward their educa-;,vr'
tion in the scientific and pro-;
fcssional fields; graduates ofj^rs
our Nev/ York City high;
schools seeking a training for ".0£
business and the industries. ,u r?

In that line were some of the t.
mos* ambitious young people in
New York .young men and
women who were willing and
eager to give their evenings in
order to secure a better education.

I am not ashamed to admit
that I uncovered my head in the
presence of this procession.,
He'i" was indomitable courage
possessed by members of New
York's younger generation who
refuse to be turned aside from
their pursuit of an education. V

Thcir courage gave me new

courage. I am going to do my1 1
best to help them.

-J"? |

Chancellor,
New York University.

Nn, 7 In ft ftorlo* of tnfnminl «nlk< imbDfthodIn Ihr Inlprnh of ih. »w
York t*itl»»Mlly Kndowinont fund,
II? rif'h limut, Mow York flu.
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ERRS PAID S34501
IS 'BONOS' FOR PIEI
i>ik\\''Went to H. B. Jamei
Vow Dead. Is Testimony

in Meyer Iuqniiy.

BAFT IS -SI 5.000.01)1

[on R. Brown Seeks i

Show Huge Loss to City
in Low Rentals.

OWNING TWITS OTHEl

ection Result "Was Rebuff
Investigators, Says TammanyMember.

The Meyer legislative committee,
mining yesterday its investigati
:o the system of swindling the c
rough pier leases, brought out tl
a Kerr Steamship Company had pi
4.500. which went as a bonus to
James, president of the Victc

eatnship Company. This was
tting a lease on a pier at Thin
iru. aireei, oruosiyn. .lames aiea l<

ring.
The extortionate pier profits ha
suited in a loss of more than >1
1,000 in "blood money," which t
no to some one in the form of gra
was charged by Elon Ft. Brov
unsel for the committee. This rep?
nts an actual loss of that sum to t
y.
Robert *C. f?cholz, vice-president of t
rr Steamship Company, testified ti
icn his concern wished to get t

ooklyn jiier he consulted with i
end, Edward A. Kelly, assistant gc
il manager of the Clyde Steamsh
mpany, wlio agreed to do what
uld to help. After a little negotiati
lly said the matter could be arraug
tiie Kerr company would agree to pi
s difference between tne city rent
1 the market value baecd on the tot
onie.
icholz said the payments to Kelly
,500 were in cash and handed ov
lally in sealed envelopes. He suppose
money was for Kelly as a commi

i. The lease ran from May to Oct
. 1919. Kelly never explained whi
did with the money, the witness sal
1 there was no Intimation that 1
lded it with any one.
felly's version of the story was:
A day or two after I talked wil
io!z I saw H. B. James, who w)
sident of the Interstate Llghterai
npany and the Victory Steamsh
npany and some other companies, ar
said he would see what he could d
tnM me n few riava Inter it mlirht t

inged and that he should be paid tl
rket rates of wharfage, which wei
m $125 to $200 a day, the legal ra

vharfage due the city to be deduct<
ti that rate and the balance paid 1
in cash in weekly payments."

It was specified in cash?" Mr. Brow
ed.
Tt was." the witness said.
And you handed the money ever
e to James?"
Every time. I didn't know whs
is were in the envelope. I met hli
ally at lunch at the Itailroad Clu
i downtown restaurant, or sometime
the evening up town."
Did he tell you what he wanted th
ley for?"
Vo."
i'ou didn't keep a dollar of what th
r company paid over?"
So. Mr. Schotz is mistaken in sayin
anted it for my services."
And it was specified by James ths
name should not be mentioned in th
isaction ?"
Hi at his name should not be know
that he should have weekly paj

its in- cash."
We is dead?"
Wo died either in May or June thl
r."
lelly said it did not occur to him t
;o the Pock Department, and he kne
riir.B about how James obtained th
ie.
Isn't it obvious that you or an
imslilp company ought to be able t
to the Dock Department and obtnl
uise without payment to an outs id
ty?" Senator Meyer asked. Kell
1 he never had given that a though
enator Bernard Downing, Tamman
nher, kept twitting Senator Meyt
Mr. Brdwn about the commltti

llure" ns reflected in the last clt
tion, and there were several shar
ounters. Brown asked Downing "n<
poller every time he said anything
vnlng accused Meyer of voting again:
>111 in the Legislature which woul
<> given the Poak Commissioner si

rity to remedy the condition beln
"litigated. Meyer said tho chars
untrue and demanded an apolog
got a half-hearted retraction.

JEnfiEY TltAIXS TIED IP.
."hen an automatic switch failed c

Pennsylvania Bailroad at Sunrm
mie at 6 o'clock yesterday inornir
track was out of business for tw

rs. Delays to thousands of commu
on toe Hudson and Manhattan tul
o somewhat lessened by the operatic
huttle trains over one track. Mar
to ferries at the Erie Terminal I

soy City.
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THE^ NE"W

) ASSETS OF B. R. T.
I SHRINK ON INQUIRY

( on(.innot! from Vlr»t Purr.

£ after the Oawn of the war year* when
the omens of rising coats alike in labor
and material were written eo ciearly
that he who ran might read.

Tiie examiner elicited the fart that
the last dividend declared bv the New
Vork Consolidated, which is the B. It
T. .subsidiary operating its elevat >d and
subway tines, was payable on December
81. 1918, which was the very day that the
corporation, at the order of the Federal
court, went into the hands of Lindley M.

" GaTison, receiver. The usual 1 Vi per
cent, quarterly dividend had been voted
by the directors in the previous Septem!her.

Attempting to analyze the 1918 balancesheet of the B. R. T., the examiner
found in the last annual report issued
by the company in that year that a

large proportion of its assets, consistjing of its numerous subsidiaries, arc
carried, as in the case of the Interborough,at their cost price and not
with any attempt to assess their prestoent value. From the records of the inquiryconducted fourteen years ago by
the late William M. Ivlns it was shown
that when the Nassau Electric Company
and its allied properties were reorganizedin 1899 the Nassau received total
securities and other considerations to
the amount of $11,688,372.30 and tliereiupon issued $17,947,610, all securities

on except $650 cash.
ion Mr. Shearn agreed with the Jvins reityport that this showed an overcapltalitzation of $6,209,237.50. justification for

which fact, however, was sought in the
S-'d fact that the securities issued bore 4
H. per cent., while tiiose retired bore 5.
)ry The witness admitted those figures had

been taken from the old books and had
for srtood in the B. R. T. asset accounts ever

ty- since as fixed capital.
isl "Well, just that one item, for example,of $6,000,000 of watei there on a

comparative balance sheet of assets and
LVO liabilities would wipe out that surplus
r. - by over $5,000,000. wouldn't it?" asked
,as ilr. Shearn.

"If you take $6,000,000 from one side
ltt« and have only a million on the other,
rn, surely," the witness admitted.
e. Commissioner Harkness inquired: "Of

what value is a statement made up that
way to the Investing public?"

"I don't think an investor is guided
lie by balance sheets in making his in^vestments." replied the B. R. T. comp.troller. "A balance sheet is not supposedto show what pnysical properties
Ms! are worth, but only to record what thi
n- roperty is carried at on the books.

Hn ^ Shearn pointed out in the early
J history of the B. R. T. what he said was

he very clear instance of over capltalizaontlon on the part of that corporation to

edjthe amount of more than $15,000,000."
The Instance cited had to do with the

* acquisition of the Brooklyn Heights Railalroad Company and the Brooklyn, Queens
al County and Suburban.

Mr. Shearn took up the record of dividendpayments by the New York Conersoildated Railroad Company. Referring
to 1918, when there was a 5 per cent.

s" annual dividend declared, although a

bara book surplus of $2,074,662 was

shown In excels of assets over liabilities,
d. he asked: "When the surplus is so small
le and so cl^se to the line, before a large

dividend is going to be declared, almost
equalling In one year the amount of the

t!l surplus. Is it customary in your company
18 to make any scrutiny of the value of tie-
;e assets, to be assured that you are not

paying dividends out of capital?"
>d -j presume tho directors do that

when they dee'are dividends. That
>® would not be within my province."
to it was In this connection Mr. Shearn
to revealed that the last dividend paid
to by the New York Consolidated was on

'd December 31. 1918, and that Mr. Gar-
to rison was appointed receiver of tTie

company later in the same day. The
n dividend was the second quarterly In-

stalment on a 5 pei cent, annual distribution.It haa been voted In the
y previous September.

James R. Sheffield, trustee In bankitruptcy of the InterborouKh Consolidated
u Corporation, was the morning: witness,
b Ho explained the terms, sanctioned by
>a more than one-half of the Interborough's

bondholders as well as by Judge Julius
M. Mayer of the Federal Court, wherebyhe agreed not to press repayment or

to challenge the legality of the borrowlCinff of 1800.000 by the I. K. T. from Its
holding corporation, the Consolidated, a

g day before the latter went into the
hands of a receiver as an Insolvent conccrn.It was revealed also that there

ie was another sum of $500,000 borrowed
by the Interborough from the. Consollndated, without Interest, making $1,300...000 eventually to be returned to Mr.
Sheffield as trustee in bankruptcy for
the Consolidated.
On December 31, 1919. it was brought

out the Interborough Consolidated loaned
n another $1,000,000 to the I. R. T., the

w original sum borrowed having been re:paid. This transaction, again to avoid
ja receivership for the I. U. T., had the
sanction of Judge Mayer. But it was

not until late in the final hours of the
old year that the saving order was re

j celved from the Federal court. Alfred
R. Cook of counsel for the Consolidated's

Y receiver summed up the suspense of the
moment when he said :
"It was a hectic New Year's Eve. Judge

Shearn. It was a question of a rccelveryship or a happy New Year!"

? "
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VOTEONCHARTER, |S
IS CRAIG'S DEMAND|

lr
Al<
vir

Referendum to People of Newiwi
York City Urged at Re- f£,

vision fleeting. h*

gel

Comptroller c.raijr continued the txggressivetactics he adopted at the or- t;lt
ganizatlon of the Charter Revision Com- of

{mission Saturday, when the second meet- ant
in* was held ir. his cfllce in the MuniciIpal Building yes'eroay. lie demanded a0)

that the commission go on record at 1 tie

once on two important matters and

fought for a final decision, which he co
did not set. j .

Aiming obviously at the Transit Com-
mission and similar State bodies, the

Comptroller offered a resolution that
"the city of Xew York shall have the

power to own, control and operate any

public utility for which it heretofore
had authority to grant a franchise to

any person or corporation." After considerablediscussion he refrained from

further pressing the members to a vote

with the understanding that Edward J.
McvSoldrick, counsel, should draft somethingCi'eng those lines, which may be

taken up for discussion later. Francis
M. Scott, chairman, said an alternative

proposition excluding municipal opera-
tion would also be drafted.
The Comptroller's first bombshell was

an attempt to put tnrough a resoluth
that the new charter should not go
Into effect until the people of the city
had approved it at a referendum. While
most of the members expressed them-
selves as favorably Inclined to the Idea
they took the position that action at
this time on it was premature and
should be delayed until the charter was

ready for presentation to the Heels-
lature. When Craig Insisted upon a vote
his resolution was laid on the table
by eleven to four.
The lineup was interesting as possiblyallowing the thick and thin supportthat the Comptroller may expect
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8 THEODORE C. CAM
*jDirector, Lawyers Mortal

B WTLLIAM CARPEND
9O/W. 6/ ). hi. Carpenc

H PIERRE C. CARTIER
H Cartier, hlesc York City

n BEVERLY CHEW
1Director, Qencsa Trust C

- I THOMAS DrWTTT C
i.1 Director, Pfr.nsyUanw K
9 CORNELIUS ELDER!

j President, Atlantic Muti<

NESDAY, DECEMBER 7,
r anything ho may try to force upon this
j commission in the future. Those clev<
lo voted with nitn were Mayor Hyian, ' ]
rough president Rlefelmann or pow
ooklyn and tormor Comptroller Her-! Mr.
in A. Mets. 'Piiose who voted to table furt
re Mr. Scott, Edward M. Eassett,. ougl
orge Cromwell, Lewis I.. Detaiield, the
dermnn John J. Keller, Joseph M. Le- M
le. Prof. Howard L. McBain. Col. a c
Uiam Barclay Parsons. Prank L. Polk. sarj
thur M. Somers and H. Pushae Will- Leg

ns. new
Mayor Hyian btartcd right out to as
vc a show down on certain matters. refe
I would like as .Mayor," ho said, "to Tt

; an expression of opinion from Ihe shot
mbera of the commission as to how tout
>y feel about extending to this city for
; home rule provision of chapter 414 act
the laws of 1914, which give second siori
d third class cities the power to con- the
idate their own departments and re- Dec
range them as they see fit. That Met
sma the essence of the whole ques- tirn
ui. There is not a great deal of etnl
mand for charter revision In New the
irk city. The demand seems to have Bui
me from outside. It" we cannot get ing
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Company Directot, Coming Cjtass
UYLER HENRY W. MARSH
ailroad Co. Of Marsh 6? McLennai

RAYMOND T. MAR
al Ins. Co. Dir. & Treas., WitLox,

1921.
power I seek, I would not feel like ntu
ting much time to the charter work." la>

[ am in faror of extending the city's lire
era as far as possible." declared 1
Scott. "I think we ought to go ges

her thun the law you speak of. We for
tit also to have the power of fixing the
r&larles of our own employes." Ing
t. Somers said he was in favor of Coi
(.institutional amendment. If neces- Mu
r. that would take away from the J
Islulure the power of changing the dur
charter except in such particulars tl<:«

the citizens should determine by a < or

renduin. I ter
was decided that Mr. McGolrtriek gal

ild be asked to formulate three or

broad general principles as a touts
> ««ilif>»tnrv charter, which might
as points on which to start diecueisat the next meeting to be held In
same place 011 Tuesday afternoon,
ember 20. llr. Bassett wanted Mr.
2oldrick to bring in at the same

a a draft on the entire fleld of
nent domain, police power, zoning,
building laws, sanitary code, &c.

; Mr. Scott ruled that would he load-
too heavy a burden on counsel at the
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SHALL HAROLD I. PRAT
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rt and be going beyond the Id*;, of "Wsi
ins out the fundamental principles1 by ula

it. marked
rhe commission wishes to receive sue- of our
itions in writing, or preferably printed to do
m. and will arrange hearings upon the chi
tn after the first of the year. Work- the Lej
offices have been provided in the "Trut

urt House Board's uite in the the con
nicipal Building. tn its d
trgulng for this motion for a referen- iner.t si
11 on the charter, Mr. Craig said no- a refer.
> to the public at this time that the "J-et'i
amission intended to submit the char- pie Unt
to them would be tho best wny of, Into o
ning public good will. Sfsyor.
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are not going to ;.*ot an; where
ylns for public upprovul," reMr.Scott. "Besides, It in ou
province. Wa will have nothing
with the question of submitting
liter to the public; that is f6r
fislaeure t» decide."
s," replied the Comptroller, 'but
omlselon could suggest anil pla'-e
raft the provision that the docubouldnot take effect until after
rndum."
start out right and let the peo>wwe are going to take theni

tir confidence," remarked the
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